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An Application of Sufficiency Economy Principles in Daily Life of Cooperatives’ Members

A Case Study of Royal Thai Armed Forces Headquarters Savings And Credit Cooperative Limited
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Thanrada Chantawong 2014 : An Application of Sufficiency Economy Principles in

Daily Life of Cooperatives Members' A Case Study of Royal Thai Armed Forces

Headquarters Savings And Credit Cooperative Limited. Master of Arts (Cooperative

Economics), Major Field : Cooperative Economics, Department of Cooperative.

Independent Study Advisor : Associate Professor Juthatip Patrawart. 65 pages.

The objectives of this study is to assess the knowledge and understanding of Sufficiency
Economy Principles, access the application of Sufficiency Economy Principles in daily life, and
study factors that affect the application of Sufficiency Economy Principles in daily life of member of
Royal Thai Armed Forces Headquarters Savings And Credit Cooperative Limited. The samples are
365 members Royal Thai Armed Forces Headquarters Savings And Credit Cooperative Limited
who are selected by accidental sampling from the population in using each service category of the
cooperative. Data were collected by questionnaire. The statistics used to analyze data arc Frequency.

Percentage, Mean, standard deviation and the hypothesis is tested by using the chi-square. Significant
at 0.05 level.

Based on the result of the study, it shows that members of Royal Thai Armed Forces
Headquarters Savings And Credit Cooperative Limited who are the majority of the sample are male
whose ages are between 30 - 39 ycars old, graduated with a bachelor's degree, having total income
of less than 20,000 Baht per month, with the rank of commissioned officers and have never attended
the training on philosophy of sufficiency economy principle, having moderate knowledge and
understanding of philosophy and apply sufficiency cconomy principle in their daily life at a very low
level. Based on the hypothesis testing, it is found that the knowlcdge and understanding on
sufficiency economy philosophy principle related to the application of sufficiency cconomy
philosophy principle in their daily life. Factors that arc not related to level of knowledge and
understanding of sufficiency economy philosophy principle arc gender, age, type of official rank and
training on sufficiency economy philosophy principle.

Recommendations for strengthening a better understanding on the application of philosophy
Sufficiency Economy Philosophy cffectively is to promote and cultivate the implementation of

Sufficiency Economy Philosophy in members’ daily life in order to enhance more awarencss in

savings.
Weannals,_ Ch /,22,’?’7" 24 ,DEC 2014
Student’s signature Independent Study Advisor’s signature
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