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Dear Presidents of All Savings and Credit
Cooperatives.

In 1994, the Federation of Savings and
Credit Cooperatives of Thailand Limited gained
another level of progress, although it had to
face an economic situation in which there were
a great deal of alterations, including the free
monetary market policy of the Bank of
Thailand, the alterations of the international
monetary markets as a result of several
increases in the interest rate of the U.S.
Central Bank and the problem of tight money
of the domestic monetary market that lasted
for a long time.  However, with on-going
support and trust from the
member cooperatives, the
Board of Directors was able
to break through such prob-
lems securely, including being
able to provide more financial
services to the members and
to provide the technical service
of providing education and

training to the board members

and officials of the coopera-
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'the Advrsors

to developing works of their own-savings and

credit cooperatives for further progress. "In,'

aiddition 10 this efforts were made-to publicize

irErformation the circle-of savings and credit

c}ooperatives on an on;going basis _tO"the

member cooperatrves and various mass me-

emng of relatlons wrth savings and credrt
cooperatrves in_foreign countrles <

’ Frnally | hereby extend my thanks to the

~ 1

member cooperatrves for havmg given trust,

cooperatlon and support for our works and to

the Board of Dlrectors -the

'Imernal Audrtors and all the Staff. for having
;omtly managed the vaffalrs of the Federatron A
,ef Savings and Credlt Cooperatlve of Thai-

Iand ‘Limited, thus énabling it to ‘meet with

success and attain.its targets and objectrves
m all respects :
| = \' ;
I
( ".!
PoI.Lt.Gen. e
(CHALERM (_\HOJANAPRADIT)
PRESIDENT
Federation of Savings and. Credit

Cooperatives of Thailand. Limited.

, -tives in various courses which they COuId.eppI{/-

d|a on regular basis. including the strength="-
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- both™ the agncultural

_sectors.

AND '95 TREND =

/

‘he Thai, economlc snuatron rn 1994 was

T

slowdown with a growth rate’ rrsrng.approxr~

mately 8.3% higher 't-han 1993 when the

econemy  grew at the rate of 7.8%, which

‘represented growth |n all production sectors,

mdustrlal and. servrce

sigm’ficam_—growth of the Thai economy were-

(o

regarded as makmg the end~of the 7

The major factors effecting in the

-
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he growth of export,

irst year, an increase ot 17.5%,.

,-5.

—_—
D

power.

rT (

investment\ by the
y the prrvate sector In thls year the export.

~Ongoing
onstruction of ihfré’struotures accounted for
vestment by the government sector growrng
02% from the preceding year.
The eoonorhi'c situation,

conomy grew positiVer led to the, people

act that the mrnrmum wage rate was adjusted

wice, which roese to a total of 8%: and the

djustment of the’":selartes of. governmen_t_
ervants and empto'yees’(o‘f\state ent’erpri_see
B .oornpan;ies in the last quarter,
rovided:the p'eo‘pievwith a greater sbending
The gov’érnnﬁent"sucoéestd‘ltyi/ col-

cted taxes beyond the target. ~The 1994«

budget contrnued belng a surplus one-for- the

7the year. The ,‘flnanoral status of the country

c - became

stronger. £

In 1994 ihe
\volyrne of savings in
the-_commercial bank

system- grew 115.00/07

credits grew as high as
22.0%.
credits tog.d.exposit in—
creased to 1 1‘7'.8%.
giving rise .to the im-

balance “of deposits

N

—

overnment sector and the growth of spendrng;

in -which the.-

arning a htgher income. This; added by the .

increasingly -

The ratio of-

alue exceeded Baht 1 million -million for the

=
<

while the volume of _
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and credits. The inflation rate esca—-
lated 5.0%. When eompared to the
country's  economic growth rate: of

8.3%.

- monetary cohtrqls.‘e.g.‘ setting credit
extension tergets in non—produclive
,secto'rs increasing the steedard in—
terest. rate ‘ete. : L

In 1995 the trend of the
economy will mprove. The Inter—

Mnat‘ional.Monelary Fund:"expe'cts the

g'rewth rate

v - compared with 1994 when it was o

3.0%.
have rising’ trends Wthh will have an eﬁect on:
the inflation level and the interest rate in the
country. The Thai. economy is e,xpected;.,to

grow in all sectors. to result in an economic

growthrate as high as 8.7%. “Inflation will drop -

~from vt>he preceding yeef slightly; approximately

4.9%. Experth\willl eontinue__being the leading
factor makl‘hg the _Théi'econemy grow. a result
of~multilateral trade hegotiations and the-
restructuring ef exbert tq_various countries that
tJrned, out 1o be a ‘ good _opportunity o
Thailand's export. Th,eygrAewth of credits'is-still
higher than -that  of deposits: + The ratio of
cre‘dits/deposits will rise to 121°:9% and the

interest rate has an eec,alating trend.

. -~

it was not worrisome. The -

government applie‘dvmore' expedient:

to -be 3.7% when_

The world. inf lation and interest rafes’

y\s
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ot ?J 2537 [ﬂuﬂﬁuﬁwa\uﬂmﬁﬁﬂaﬂ TF THE YE AR 1994 was that of the reoovery

dullfugaeasnisgzaasiniadule of the-world economy and of

'mqmjuﬁﬁ%\innm_ujzmﬁlm .ﬂ’szmﬁlnmjgﬁ the endlng of the slowdown of Thailand's ©

u

v EI\ﬂﬁ‘iﬁ"\ll%W‘iﬂNLLﬂM LLé:ﬁIﬂU’]ﬂﬁ]ﬂ’)ﬂﬂﬁ‘iﬁu —economIC grOWth Tha”and entered a bOUnd—
; less business age ‘and the policy of a free -

\wFassnAsudnlzmalnelilangus :
monetary market of-the Bank of Thailand

. Yoo ey A2 5 :
BENLLNAN msﬂmammamuequm&

- became realized. The several-interest rate

5 <l ¢ ~ s =
—~ ﬂi\’i‘[uiﬂ‘uﬂ‘ﬂﬂ\ﬁD“H’Tﬂ’]iﬂﬂ’I\i‘ﬂENﬁVl‘ﬁ.’E]LNiﬂﬂ . : - =
i increases in the year cycle of the U.S. Central

_mNani:‘numammmr_\miwglummﬁlwﬂ Bank had an effect on the monetary market

Y o o o BR A o = 5 .
-masiMIlTuaMeandeny AOIUUNTEWNU | in Thailand: the interest rate had to'be adjusted
= ‘I‘Hﬂi“mﬂﬁﬂ'ﬁLﬂﬁﬂMLLﬂmuﬂ:‘nmﬂﬁiﬁﬂ §t| along with the domestic_financial institutions,

: awmumumNani:ﬂumaﬁinwmawmm and " businesses. _had to" be changed and

aﬂumiwﬂaﬂqqluaqﬂwaﬂLaﬂqlm eXDanded. All these\‘ inevitable "af'tected the

‘I‘Im:!allﬂ‘wﬂiCyﬂﬂm{nyLLﬁ_ﬂﬂiﬁm‘ﬂlﬂﬂ businesses of the savings and credt coopera-

G =i Gl e tives. e e %
NA mivﬁuniumwmLﬂumvmmum? X : ;
The Federation of Savings and Credit =

ﬂ'a'mJ‘s\aLﬂﬂﬂuuﬁmmﬂummumiawnim 7 - -
Cooperatives of Thailand, Ltd., realized the

i3 ﬂau‘mwa Lwalwmmimmsummwumu need for internal changed in the savings and -

- naanausndmifeasavnanioaaning | able to cope with the alterations of the
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onetary market by means of technical
development for the. board members and -
offrcrals of the savings and oredrt coopera=
~t|ves technologrcal development and” man-—
-agement development of the- busrnesses of
the cooperatrves,ade by side wrth their berng
centers under

’frnanCIal the Cooperatrve

'*prrncrples by, attaching |mportance to the«

prrncrple of provrdrng training—= and__inter=

'cooperatrve cooperatlon to. the  maximum

extent A ' : -

— /

The year was counted as the year of
the Thai
cooperatrvesﬁmovement, a concerted effort to

he creation of

—
SRRl SRR

coopergtion in

Qress for amendments to the cooperatives act;
Bl e »
a‘-— concerted effort.-to establish insurance !
cornpanres mutual cooperatron under the

|

current .contract,” which is a short term loan™

1

1
servrce in the Federation -of Savings -and

Credrt Cooperatrves as well-as short—term”
borrowrngs by using overdraft loan- fo maintain
~L1qurdrty a phenomenon reflecting the deve-
Iopment of cooperatron in_the Federation of
Savrngs and Credlt Cooperatives of Thailand
\errted at -another level. - el

|
| o
| |
|
|
|
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Membership:
As of the endrng date of 1994 FSCT
had membershlp of 1652 cooperatlves an

increase of 35 cooperatives from the preced-—
ing year when it-had a membership of 517
cooperative, or an increase of 6.77%, highter
than the increase”rate‘ of the preceding year

which was 4.02%, Thisiis attributed to the fact
that FSCT had carried out offensive public
relations activities,\campaigning and persuad—¢
»’ ing new ‘savings and credit cooperatives

established and'not yet being members so that

‘they- would perceive the importance dfand the

_need to share cooperatlon and assrstance in

the savings and credlt cooperatrve movement. -

' SHARE CAPITAL . .

The share Capital is a ver'y important
basic capital ot FSCT that reflects partrcrpa—
tion an ownershlp by the member coopera—

tives -in FSCT. an rr,nportant aspect of the. =

ebOperativ_e concept, while being-also a capital
that' shows. the .well<established status ' of
FSCT to all the members, investors; creditors,
relevant organlzatrons and the public'in gen-
eral. = ‘
According to FSCT's articles of asso-

ciation, any -member cooperative must UQon

admission to memberéhip hold shares na_

mlnrmum value: of Baht 500 and must hold
~sharesinan additional value of Baht 1,000 per
“Baht 1" million of: the" cooperatlve s share
eapital. _Any member coonerative may always
hold an addition of shares higher th\at the said
level but not in-excess of 1/5 of FSCT s total
~share capltal = -

“'FSCT had as of the ending.. date. of

19942 total share capital of Baht 335.488,500.-

0
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-)\j/vhile in the preceding year it had a share
‘ﬁcapitalbof Baht 192,805.000’,— and- increase
of Baht 142,683,000 from the preceding year,
rj’epres_enting 74%.

- PROMISSORY- NOTES.

8 FSCT served as a capiiallsource» for

3
=
_é:ooperanves having a capltal left -over from
|
s

erving the members which y|elded a return

|
?t a rate that was - fair, consistent and

FSCT - ‘would. use
cooperatives needing re‘volving funds to serve

in -providing credits- to

he end of 1994 FSCT had promissorynotes

in a total value of Baht 2.477,308,265.87.
7

L LO?&NS TO MEMBERS
- 1994 FSCT tried -

In the year cycle of
0] prov'ide its loan service to members in both

he short-term loan and 'Iong‘—term loan

categories and loans for-

|

or-cooperatives to use in buying shares of
SAHA Life Insurance Co. . Ltd.; which was also
vbeneﬂCIal to the cooperatlve movement as a

whole

competitive in the monetary. market. so that

heir members of maintain financial liquidity. At-

construction of -
cooperative offices as'well as loans burposed i
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At the end of 1994 FSCT had a credlt

;_of loans to members amounting to Baht

2603077 23817 whrle in 1993 it had a__

to Baht
Baht

credit - of Ioans amountlng

»1.384,661‘,473.98 an increase of

1,218,415,764.19 representing 8799%. .

TECHNICAL SERVICES

- _FSCT is the technical and_education

center of the member cooperatives -for pro-—
viding knowledge skill ‘experience and. ex-
change ofoplnlons ‘In the year cycle of 1994

ESCT arranged seminars and meetlngs to

provied knowledge to directors, officials, in—
spectors and members in the whole of the
process as.well as produeed savings and

.credit_ cooperatlve technical documents for ;

drssemlnatlon to' the members
cycle of 1994 BS G arranged and provided
~technical services as follows: .-

In the year =

—

1. Holding atotal of 9 director course.

meeting\and seminar sessions divided into 2

sessions in the central region, 1-session in the

i (o A 7 5 L
eastern region, 2 sessions in the_northeastern

region, 2 s‘essigns in the northern region and
2 sessions in the sduthern region, attended by

“a total of 1,395 participants,

from=200 - ;
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surplus of Baht 447 61480
z 2. Holdrng a total. of 2 offlcral course

lmeetlng and seminar sessrons/both Jin. the

northern reglon attended by a total of 250
participants, 103 cooperatrves totallrng Baht”

1,101 855 in mcome Baht 1 063 000.16 |n

expense, a surplus of Baht 38,854. 84;

totalling Baht 5,078,150 in -
_income, Baht 4.630,535.20 in-expense, .a

3 Assngnlng resourceful persons 1o

provrde education and training and to hold °
meetrng and semlnar courses for a total of 30

member cooperatrves divided into 20 coop="
eratives in the central, region, 4. cooperatives

=
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-n the northeastern region, 3 cooperatives in

the northern region,-2 cooperatives in the
eastern region and 1 ‘Cooperkat'ive in the
southern region;

4. Holding a total of 3-meeting and
seminar sessionsof directors and officials of
FSCT; Foh

5. Holding the: “Tripartial Project” in
céfoperation with the Cooperative: League of
Thailand and the. Credit Union League of
Thailand, Ltd., holding 3 meeting and seminar
sessions for‘ small-size savings and credit
with a working capital not exceeding Baht 30
million. or not more-than 3 year old, each of

- the Federation of Savings-and Credit Coo—
- peratives of Thailand, Ltd. the Cooperative

Léague of Thailand and the - Credit Union

League of Thailand, Ltd. :contributing Baht

21,000 in expense support for-each session;

: 6. Publishing the Sth technical article
compilation, consisting of technical. articles
collected for seminars held throughout 1994
for dissemination- to the- members in the
savings and. credit cooperative movement,
totalling 1,500 copies. i
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PUBLIC RELATIONS

FSCT conducted public relations

activities to strengthen mutual trust.-a positi\/e '

image and a ‘good mutual -understanding

-lamong the savings and .credit_cooperatives

and the members bi/ organizing a-project for
paying visits to .both member and fon-—
member,.oooperatives; a project for FSCT to
meet-with members in th’e various provinces,

{a- project supporting - the ~establishment of

cooperatives™ in private enterprises’ ‘the
production of vidéo—tapes and pamphlets, the

providing of loan and. promissory note for
the introduction of the conduct of FSCT'S¢

activities, the holding of exhibitions on the

|occasion of the Cooperatives Day, the annual

general meeting and seminars on variouds
occasions.

Publicity was done in an_increasingly
offensive manner. Cooperation was received
from radio-television station, newspaper and
magazine media, which have helped dissemi-
nate information and report about develop-
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ments in the cooperative mqy_emehi ‘and the-
conduct of FS‘C'T activities on a regular and
ongoing basis throughout, particularly: about
progress in the -amending of the Cdoperative
Societies act and the incoporation of SAHA
Life Insurance Co., Ltd. ‘

The role of being the center of infpré
mation and data between the members-and
the cooperative movemént was played-in the
form of the prepafation of FSCT newsletters
for sending .to member and ndn.—memf)er
cooperatives regularly every month.

Assistance was -provided by taking :
clothes and equipment protecting from cold to &
distribute to, school children and residents of
villages in the area of Phu Rua District, Loei
Province, who faced' the peril-of a chilly
weather.

FOREIGN RELATIONS

INEEFLEENANENAUD - WaZA1T
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In “order to strengthen relations and
coordination of cooperation in both the tech—

.nical and financial aspects with-cooperatives

in froeign co‘untries‘ and to provide the
directors, officials or leaders of the member
cooperatives with the. opportunity of partici—

pating in technical meetings and seminars or

—-observing cooperative activities * in foreign

countries so as to bring the knowledge and
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experience ga‘iﬁéd to apply 10 administering
the affairs of the savings and credit coopera—
;ves for further progress, in 1994 FSCT-held
oreign relations activities -in-brief as-follows:
1" Ms.
Relatlons Committee member, partimpated in

—_

Sasimas Punnarat, a-foreign -

|
aj savings and credit cooperative work study:
}/

I
Bepubllc of China (CULROC), Taipei, Taiwan
% 2. Mr. Somchai Kraj angvan a Public

Relatlons ‘Committee Member partlcnpated in

aln Intensive Training Course project at the

”I\;Jational Cedit Union Federation of Korea

(NACUFOK),-Seoul, South-Korea;

3..0r. WintMDaeng‘subha, the Vice

represented  FSCT at the 3rd

eneral meeting of the Asian Confederation of

redit Unions (ACCU) at Dakka, Bangladesh;
4. PolLtGen. Chalerm Rojanapradit,

resident,

aie) =)

—_

he President; Ms. Suwannee Jariyaporn, the
Public Relations "Committee Chairperson, and
Mr.Anan Chatrupracheewin, the AE:ting Man-—

(abE2=]

ger, participated in consultation meeting ‘on

n approach to development of the savings

Q.

and credit Coop.erativg in Southeast Asia with
the new management of the Asian Confed-

_eration of Credit Unions at Royal Rose Hotel. ™
§ | Bangkok:

pro;ect at the Credit Union League of the

2 Ry
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5-A leadership eXéhange pro‘ject was

organized between FSCT -and the Korean'
 Federation of Savings and Credit Coopera-—
tives (KFCCC), under which a‘number of 12 -

savings and .credit cooperative leaders -of

~each Cour}try“ studied cooperative, art and

cultural-works of the other. country;
6. Fifteen savings and crdeit coopera—

tive leaders made savings and credit coop~
“erative activity study tours of Austria and

Hungary; S .
7. A welcome was exten"d«edj‘o admin—

istrators from various,organizations-making an« =

ébtivity' observation tour of FSET, namely .
administrators of the Australian Foundation for
_Cr_'edit
(AFICVUD). administrators .of the International

International Union Developmerit

Raiffeisen Union (IRU). the Regional Manager,

Asia and the South Pacific of- the World
Council of Gredit Unidns-(Woccu): the Asia
Region Manager :
Canadlan Cooperative Assomatwn (CCA), the
ICA Gender. Programme Adwsor
dperativ,e Union and Small
Enterprises of Vietnam (VICOOPSME).

OTHER SERVICE

. Besides-A»the financial Services, FSCT

also gives other services such as the sales of
S > SN 3
stationeries and the internal auditing service to -

fo- Foreign ' Affairs, the »

and
"‘a(c}iminis)trators‘ of the Central Council of Co-
and Medium. —

<&
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- Wistlznelng i ldSasssLsasinng

Anwntl 2538 iaiunumafnuunienT
- wudainslussiinlszondnun 3 e ez
1,500 1 Lmznm:ﬁuﬁ'ﬁeuﬁnmﬁqmu‘7

W 9 62 2,500 U laenouliyadifsning

WaNNaN
iugRanandndan uazlddnssinu

suusyulAsInIreslsdaulszanfne

TassmIamInaneiu Wasane iadninGeuw
WaNEEan _wazlpssnsiimseaslsesauln

"~ esdupiumsfisandiniauelassnazesniud
2538 laRasnnAndantvlasumu 33 1A

A3 10 TAZINIAlERaTaNISEY 76 In‘N
N3 Lﬂutmmﬂu\ 310,000.

&s rlmannsruaaumswalmvtls l fﬂt’l& |
| wurarwars awraa

waLenmluwszIN Byl ane

; IL{nch programs,

e[ =1 T ok

] ‘ : : :
member SCCs stressing on member service

nzot for maximum- profit: FSCT promotes the

use of correct forms of stationeries aocordrngv
I(i) the ‘standard specified by the government g
authorrty and provided the internal accountlng'
aludrt with-high- effrcrency = :
% FSCT allocated funds to the youth at

pkrrmary and secondary lévelsiin 1995 aca-= ;
dmernrc year. 3 scholarships of 1 ,500 baht each
tor primary-level, and7 scholarships of 2, 500

baht ‘each for secondary level were offered to

the ‘Ruam Chit Nom Klao Foundation at the

drsposal of her Majesty the Queen to select
the candrdates
FSCT also supported prorects

i

equested by the prrmary schools such as
library, students clothings,
clean drinking—water, and other speolal prorects
in the remote areas which were proposed by
the member SCCs. In 1995, 33 out of 7677
dro;ects were selected and funds granted with

a total amount.of 310,000 baht. :

T, o,
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AUDITOR'S

B EEBEONEDOOOBER

We have examined the balance sheet a

related statements of profit and

' ended respectively of the Federation of Saving

[FSCT]. Our examination was made in accordar

‘and accordingly included such tests of the
procedures as we considered necessary in the

. by the Cooperative Registrar

In our opinion the afbrementio.ned financie
as at December 31, 1994 and 1993, the res

position for each year then ended res pect

Cooperatives of Thailand, in conformity with ge

- on a consistent basis

MS. WANID

Auditing Division 2
Cooperative Auditing Department
May 16, 1995

oEoOmp

loss and ch

EEEEEREEEEER

anges in financial position for each year then i

accounting records and such other auditing

| statements present fairly the financial position
ult of operations, and the changes in financial |
vely of the Federation of Savings and Credit

nerally accepted accounting principles applied

A SAENGKAWEELERT
AUDITOR

. at December 31, 1994 and 1993, and the (&

 and Credit Cooperatives of Thailand Limited. =

ce with generally accepted auditing standards,

circumstances as well as the regulations made =~



sUUUaBRnsioaunswankvus:iealng s1iuta
The Federation of Savings and Credit Cooperatives of Thailand Limited.
VUCIAY BALANCE SHEET

n Sui 31 SUNAY 2537 lIa: 2536
As of December 31,1994 and 1993

nnung
Note

1 2537
Year 1994
um

Baht

1 2536
Year 1993
um

Baht

funswsd ASSETS

duniwdnyuden Current Assets
RUSALSZRUNINTUIANT
Cash & Bank Deposits
RUMNUTIATN
Temp}orary Cash Investments
YNNH-gND
ACCOL-JYnt Receivables (Net)
aanidedulvigAeiu
Interest on Loan Receivables
fumAwrie
Merchandise Inventory
INAAUNAD
Supplies Inventory
Funiwevyudendu
Other Current Assets
TINEUNTWErRWIav
. Total Current Assets
v enAnauazgUnIel - gnd
Land/Buildings/Equipments(Net)
Funsweidu
Other Assets
TIMRUNING
TOTAL ASSETS

m‘fﬁuuaznuuaea%nsﬁ
LIABILITIES AND EQUITY
nﬁaunquﬁﬂu Current Liabilities
W dnfindg@ouiais
Bank Overdrafts
srseyeunTdidn
Promissory Notes
Wmdinisan
Trade Payables
[{uTudn
Deposits

64,875,719.28

256,000,000.00

2,605,097,214.11

1,891,591.28

346,603.70

103,149.76

3,798,060.57

90,558,632.65

2,979,000,000.00

1,385,598,819.08

740,117.99

236,490.00

0.00

36,714,960.11

2,932,112,338.70

4,492,849,019.83

30,200,208.22

32,485,990.57

774,520.00

327,000.00

2,963,087,066.92

4,525,662,010.40

489,695.82

2,477,308,265.87

437,532.69

1,856,061.40

399,895.42

4,118,412,539.43

424,235.78

958,429.14




U 2537 iU 2536
Year 1994 Year 1993
NN um um

Note Baht Baht

wﬁﬁquuﬁﬂuﬁ'u
Other Cyrrent Liabilities 12 46,042,964.11 141,0925,147.24
Manlidunauioy
TOTAL CURRENT LIABILITIES 2,526,134,519.89 4,262,120,247.01
niiauau
Other Liabilities 1,694,598.95 1,322,436.30
samiiau
TOTAL LIABILITIES 2,527,915,294.21 4,263,442,683.31

'nu'umannsm FSCT’s Equ:ty
vmnauwu (:;ﬂﬂ'muﬂv 500 U)
ﬂuﬂ‘n"l‘i“LmNNﬂﬂ’\LLﬂ’J
Share Capital (Bht 500 par value) 335,458,500.00 192,805,500.00
Paid-up Share Capital
[{Ua1789
Compulsory Reserve 35,525,988.07 30,841,713.39
'nuﬂ.,ﬁumu'namﬂu -.s.,mﬂmmuauq
Other Reserves according to By-Law,
Regulation, etc. 15,146,354.47 11,283,824.60
NDINUAR
Central Fund 600,102.94 719,102.94
finlsenBuazant
Undivided Earnings 48,527,002.60 26,569,186.16
TINNUTDIEVINIAL
Total Equity 435,257,948.08 262,219,327.09
-swnﬁauuaznuuaqaﬁnmf

TOTAL LIABILITIES AND EQUITY 2,963,087,066.92 4,525,662,010.40

Vo o
MNIENNALTE cnaUNUA I TuE T re 9N 17131l

(Notes to the financial statements form an integral ‘Dart of these statements)

Was1329In R k‘%

Pol.Lt.Gen.

(wan Tsondszfng)
Chalerm Rojanapradit

13671%N7INNTT
President

Gy

(mqqm Yn1ass)
Ms.Jutha Boonphathorn
nimmma:tmnun'n

D/rector and Secretary
Tuii 15 WOBNIAN 2538

May 15, 1995




sUUUarnsrioouNSwankvUs:inalne S1ra
The Federation of Savings and Credit Cooperatives of Thailand Limited.

vuriilso 1CIY1U STATEMENT OF PROFIT AND LOSS

dnSulEugaduR 31 SuNA 2537 lla: 2536
For the Year Ended December 31, 1994 and 1993

sla
INCO.YME
sanidefuanndulvisnang
Intereﬁt on Loans .,
ABNLTIETUIINRUNIMUTIATN
Interest on Temporary Investments
ALTN1INTIVEEUAAINNT
Auditing Service Fee
fnlatusuan N IS v eL LR
Gross Profit on Sales of Stationeries
(:eaziden 1)(Attachment 1)
aledun (esmden 2)
Other Income (Attachment 2)
unale
TOTAL INCOME

A lgine

EXPENDITURES

poniledne

Interest Expenses

SULABN

Salaries

Lﬁﬂﬂ'::‘ljﬂﬂﬁﬂﬂﬁ

Mee-'t{in% Allowance
ANDELRENWITIUE

Traveling Allowance

ATLIIDY

Entertainment
ADIMIIVINNITHBNLIAN

Meal for Staff-Overtimers
RuUFNNUNaULTEAuRIAN
Counterparts to Social Security Fund
NUENNUNDINURUNAUNY
Counterparts to Social Provident Fund
ANAIDUTUULILIANA

Office Stationeries
Aaslaineu

Office Supplies

AL TaWwd

Computer Software Maintenance

U 2537 Year 1994

UM Baht

253,314,175.46

76,037,411.52

621,800.00

997,637.04

5,175,646.22

%

0.30

1.54

U 2536 Year 1993

UM Baht

132,473,823.86

179,802,197.76

564,370.53

933,201.09

1,711,909.08

%

336,146,670.24

100.00

315,485,502.32

272,967,442.24

3,617,227.39

405,700.00

1,040,453.10

183,389.35

241,400.00

49,729.53

4,900.00

225,365.48

98,872.32

29,125.50

81.20

1.08

0.12

277,016,097.66

2,892,810.01

426,900.00

989,999.10

223,776.59

142,300.00

39,759.62

2,566.40

267,234.17

44,706.85

264,354.00

87.81




o

i 2537 Year 1994

\F

un Baht %

i) 2536 Year 1993

un Baht

%

ANTONLTNNIWE RY
Repgirs & Maintenance
Andelsznuns
Insurance Premiums
ANSTINHENGUIANT
Bank Charges
Aol UTweld
Postal Charges
Al szguing
General Meeting Expenses
Al
Electricity
AlnIAnwy
Telephones
Anazia
Water Supply
AAIIVNDUAINTT
Internal Audit Fee
A ldanelunsoe
Sales Expenses .
Aldanalun1ssminemaseyey T9In
Promissory Notes Sales Expenses
AldelaTen 1T lANTANMIRLTNENNTN
Members’ Education/Training Projects
AnTdnelATIN I TINARHWUS
Foreign Relations Programs
AnldnelATanTTU T WIS
Public Relations Programs
AlfanenIsaETnErnTel
Co-op Promotion Expenses
Anladnenalil
Miscellaneous Expenses
AR mEN
Staf‘f' Pensions
ANLRDNIIAN
Depreciation
anldnethalalnnnsne
Signboard : Written off Expense
RUYAVIYU
Subsidies
aldanelunssnenmnnlannde
Security Service Fee
ANUTNANIINHIAIHEZAA
Office Cleaning Fee
AnldanelunimuyAsIng
Personnel Development

TaA TN

Total Expenditures
nlsand
EXCESS OF INCOMES OVER EXPENDITURES

194,828.30

3,674.01

0,645.85

4,754.00

6,771.34

6,821.09

7,690.68

5,917.24

0,000.00

7,374.50

9,523.27

7,300.00

7,757.41

3,002.20

1,371.25

5,339.07

465,975.00

2,653,253.09

25,680.00

600,000.00

3,733.00

9,848.40

4,803.03

9,667.64

72,038.59

79,049.04

82,5687.64

89,642.00

537.872.33

261,865.61

269,464.52

15,140.88

150,000.00

44,319.48

188,641.50

265,500.00

239,396.37

400,617.00

0.00

174,681.71

196,125.00

2,323,950.99

0.00

600,000.00

119,920.00

98,498.00

396,501.10

288,916,316.16

0.02

0.03

0.03

7,002.60

26,569,186.16




ls_uuuaﬁnsrfloounﬁ‘wéuﬁst:mﬁTna A101A
The Federation of Savings and Credit Cooperatives of Thailand Limited.

vullgavmsiJaaundavyiu:nisivu
STATEMENT OF CHANGE IN FINANCIAL POSITION
ABSUUAUGAIUR 31 SUMAU 2537 lia: 2536
For the Year Ended December 31, 1994 and 1993

1 2537
Year 1994
un Baht

=
U 2536

Year 1993

un Baht

unaaniaNzaIlunu
SOURCE OF FUNDS
MNANTANLHUINY
From Operation

- flagnd

Excess of Incomes over Expenditure
- AwdeanTen
Depreciation

Toudrgunsalindadlddninamadiuanldsne
Transferred Office Supplies to Expenses
namunmmﬁ'u
Increase in Central Fund
NHRUSAN
Increase in Other Liabilities
m‘nﬂ'uﬁu
Increase in Share Capital
Tousunudmudng
Transferred to Compulsory Reserve
NURLEINEIRAN WIS
Increase in Staff Welfare Fund

swumiqﬁm-uamu
TOTAL RESOURCES PROVIDED

48,527,002.60

2,663,2563.09

74,200.00

1,000.00

372,162.65

142,983,000.00

326,739.85

47,085.87

26,569,186.16

2,323,950.99

75,452.76

378,244.16

104,533,500.00

372.01

32,936.99

194,984,444.06

133,913,643.07




1 2537
Year 1994
U Baht

1 2536
Year 1993
U Baht

M lERuny
FINANCIAL RESOURCES USED
Toenuwivnzuazaiingel
Purchase of Vehicles and Equipment
FUnFweduin
Increase in Other Assets
IBAUAYIU
Repayment of Share Capital
IFIIALS
Appropriation of Undivided Earnings
AN PRURLAEVNTOT
Cooperative League of Thailand Due
Auifuwa
Dividends
Tuns
Bonus .
FENUFINANITWHNY
Staff Welfare Fund Used
FenuAnEauINLarasseilszlamd
Education and Public Benefits Fund Used
FIUNDIVUNR
Central Fund Used

UM Runu
TOTAL FUNDS USED

nuﬂquﬁuuqﬂﬁxﬁuﬁu
INCREASE IN WORKING CAPITAL

441,670.74

447,520.00

' 330,000.00

10,000.00
16,466,651.33
1,735,000.00
44,311.00
140,245.00

120,000.00

19,735,398.07

1,754,754.49

213,000.00

19,000.00

10,000.00

9,608,888.50

1,376,500.00

312,885.00

70,000.00

13,365,027.99

175,249,045.99

120,548,615.08




TNeazdgaUIZNaUILNITIN 1

ATTACHMENT 1

ls_uu_uemnsnjaouns“wéuﬁvUS:mfﬂnﬂ 110

The Federation of Savings and Credit Cooperatives of Thailand Limited.

VUl’i?lTSU’lCll’]u (llWLlrl'“i'lﬁlj'ltlllUl_lWUV‘V)
PROFIT & LOSS ACCOUNT (Sales of Stationeries Service)

ASUTAUGOOUR 31 SUNAD 2537 A 2536
For The Year Ended December 31, 1994 and 1993

1 2537

Year 1994

um
Baht

%
%

1 2536
Year 1993
um %
Baht %

TVBULLANN

Sales of Stationeries

N J§IUaNIE

Less Discounts Given
BUUURNNENE

Net Sales

AN FUNUIBUUUANW (NBaziden 3)
Less Cost of Sales (Attachment 3)

A laTUAUINNNTT B LR

Gross Profit

6,409,557.00

296,054.67

6,290,291.50

263,639.83

6,113,502.33

5,115,865.29

6,026,651.67

5,093,450.58

997,637.04

933,201.09




TeazdenlITNaVILNITNW 2
ATTACHMENT 2

Smazléﬂqsﬁﬂé{ﬁ'u
DETAIL OF OTHER INCOME

1 2536
Year 1993
um

Baht

U 2537
Year 1994
%

%

m
aht

paniledudnounAng
Bank Interest

AN HENLInIT
Membership Fee
eladamtn
Miscellaneous Incomes
Terlepnlauson

Income From Advertising Support 34

1,665,322.07

6,900.00

39,687.01

1900.00 0.00 0.00

5,175

!646.22 1.54 1,711,909.08 0.54

BUUUARNSI0ouNSwe

The Federation of Savings and Credi

vudiunuaie
COST OF SALE
dISUUEUgEOUN 31 Su:

TlEJﬁ:LﬁEJﬂ‘lh:ﬂﬂU\iUﬂ'ﬁL?}% 3
ATTACHMENT 3
nrvus:melneg Suta

Cooperatives of Thailand Limited.

JHUUWIW
S ACCOUNT
YAl 2537 lla: 2536

For The Year Ended December 31, 1994 and 1993

1 2536

Year 1994
uImn

Baht

1 2537

Year 1994
um

Baht

- C$ < T o
WULWNWNAVRD AT
Year Beginning Inventory
Py - T
1IN TOUVURNWIZNIND
Add Purchased During the year
Rty
Total
s - « - -
N UWUUANWAUMEaUa el
Less Year Ending Inventory
FUNUTBUVURANW
Cost of Sales

236,490.00 108,042.97

5,225,978.99 5,221,897.61

5,462,468.99 5,329,940.58

346,603.70 236,490.00

5,115,865.29 5,093,450.58




1s_uu_uarinsrlfloounﬁ‘wéur“ivUS:llifﬂlia 1I1CL

KHUNYIKAUS:Nouvunsivu
MU JUN 31 SUDAY 2537 lIa: 2536

[
= ©°

1. asdulsunansindnday

guunavnsnieaningy TuiindndlaeldinarifeTufeing
AudpandafinammanamuisTIAmauRui A laEAN uazfemuinuriaudfivn
neudngaenlunan

TAAINRBATIAAINTIAMY

Audonmaanauazguniol dwnlasisiduasimusanimmualuszndeunsunsaiyd
svnant Sfmatyivosanninl wa. 2531 WiieniuaiosranRumaiuaz eI
A donmanlagdinasnsasimaull (sum of the years digits method) Tasriviuaany
mildonuaissnaniamed 3 U wszeuwmusiiongnsldom 4 U
mi3ldndmindaulasdunamunaumeinnmsuaznasmuaniwdminsrnsoieaaning
s stuinnindanlilunzidendunindlagbivaasdoyaluouniadu gadminddu
vinnndunasmulasnssuaslismmaidansm

fndantings AtenuTy 1NN ten U AsuunudmiuAunindnemides 9 fedudlide
yininneld masadnviarimAnanasuazgunisinensiny 9 faduwnamuramindiu

2. NUaALLaZNUINGNIAIT Ysznaude
9 2537(uM) 1 2536 (uIN)

duan 42,918.32 51,032.48

PuHNoUIA1I

AurNNIZLENE I 4,657.98 106,762.03

Qurhnaauning 25,827,082.46 10,399,938.14

Suandszan 39,001,060.52 80,000,000.00
64,875,719.28 90,558,632.65

2/ s

YaunNwi
v

WuAINEUIATINFIMNY Willgen1T 910A Ussiandizdn Ugdiaei 095-3-01131-1 31U
39,001,060.52 U annintlaminluasziwaadudniinudluleds 30,000,000.00 UIN

3. L'Euamw&"msn o 0T 31 Bunan 2537 Ysznausie

O

guunannnt Tahduldamulugumdyoldiuiuuisnidununanning o u
o a auw g ' { P a " Py % o
sy lddungeldlaldoouniduiuids 256,000,000.00 vn Tasiaanio iy
- s - ' v s J’
2,343,486.30 UM WENAHUTENRIUNUA9 9 Tanon




#a vea. ... 3100 MUUATEEZIA anvaantds JMIUEU(UIN)

11,25
10.25
1129

3 LA
1 1hau
3 Lfaw

30,000,000.00
39,000,000.00
80,000,000.00
1 lfion 10.50 68,000,000.00
3 1fDn 11.28 39,000,000.00

NN 256,000,000.00

1. Inewd

2. lofilow

3. 10RAAAIN

4. 1lanTf

5. (et 37 duaauaiu’

Jsznavusae

T 2537 (uIn)

1 2536 (UM)

s o = § [
5. ﬁunswamgunwﬁu Yiznoude

Ruliandng-szezen
Gulwmandng-szezdu
Anlimnang-aedninenu
Aubiasndng-iRathizAniuuishany s iud
aniEul e TaAn N
aniﬁuﬂumam
QnvitALUURN

Eety

2,417,925,738.17
167,750,000.00
10,320,000.00
7,081,500.00
1,104,050.00
45,786.00
870,139.94

1,161,571,473.98
233,090,000.00
0.00

0.00

302,250.00
12,754.00
622,341.10

2,605,097,214.11

1,385,598,819.08

1 2537 (vn)

il 2536 (Un)

6. AU 21M13 uazaUnsnl-gnd Uiznouse

HuInliendn
AeUsziupstearme
AU INTNNUITIBRIINUN
Alganelasin1s 880, I8EIIMIN
AMTIANDUAINIIANTY
mmﬁm&umnu%mnﬁw%’u
aanodurnowAIfeiy
BuiuraARIA@AaDl

18,635.00
55,216.39
732,758.90
26,113.50
37,800.00
2,343,486.30
584,050.48
0.00

19,025.00
46,308.73
20,025.00
30,415.00
62,216.15
35,440,602.74
1,034,794.51
61,572.98

3,798,060.57

36,714,960.11

1 2537 (un)

1 2536 (Un)

PIUNIVIUE
wwinsldsineu

7,887,300.00
18,238,219.30
225,441.43
3,849,247.49

7,887,300.00
19,298,041.05
373,077.77
4,927,571.75

30,200,208.22

32,485,990.57




@ oa v
7. SUNINEDY  Usznoude

il 2537 (un) 1 2536 (un)

Auvsznulnsdnd 48,000.00 22,000.00
WUBUAIDIANTINTANT 45,000.00 45,000.00
WUsURIIFU 12,000.00 12,000.00
Audsziumsldlng 48,900.00 48,000.00
Ruandngalwaiia 3,000.00 0.00
Alddnetelalisennse 102,720.00 0.00
MuuIEnandsziniin 200,000.00 200,000.00
RUIBINHUTENTUNU 314,900.00 0.00

NN 774,520.00 327,000.00

8. duiinifiwinBswasuazBugtn Yizneuse

il 2537 (un) 1 2536 (un)

)

Nuidniuydouians 489,695.82 399,895.42

Wl 2537 guunavninly Srdwdnifivdyiowiaiingelne §10 99494 30,000,000.00 VN
w1 Indnslne 917 IIMIU 20,000,000.00 UM FWIATIINENWTHYE TR TIUIM 10,000,000.00 VN
o Y V- - - Y % - o a
aammenide MOR siall Taefianznisumadniiunadugaidszin swiamsngunwawidisens  30n
IIUIU 30,000,000.00 U THURHIUHINYTzI1AYTEA

.
s

9. MF 713U

(]

guynavnInteeaningy SmhemdpolFiuldituarnsolusryansmenan o FuRudinin
Yo oo

sonlfdundilalaldnouwsnidusasanninl S1um 2,273,448,306.23 UIN UATIBIYARRNBUBNTINIL
- g ' v & a0
203,859,959.64 U uazdnonidoA1931e o AT 391U 43,608,222.99 1N

10. QusSUehn Ysznoudie

1 2537 (vn) U 2536 (VIN)

RunamuWauINIgINIg 528,189.57 82,154.62
Runamuaniuindnanninioauning 1,117,127.58 670,008.52
BunamunRMIAIMANATNAUS 99,774.29 85,296.04
RUNBINUATINEANEBUTEUSIIN 104,329.22 104,329.22
NINUAMIUNITHNT 6.640.74 16,640.74

EetY 1,856,061.40 958,429.14




1% wﬁaumﬂuﬁﬂuﬁu Ysznause

U 2537 (un) 1 2536 (uIn)

s

Y = '
aanieasnlHina1eene 43,608,222.99 139,338,128.88

e
'
L%

Wndieadodlddninem 41,336.24 726,718.99
FIUNALUURNWA9TE 293,175.57 263,683.08
Huidnedn 67,288.94 400,783.43
AldeA9ane 347,017.22 735,396.80
MERN o Aisedesne 205,372.41 257,578.63
Ru3aNInTIIEU 304,844.79 14,798.69
BuannunomulIznudoana19ae 4,960.30 3,963.91
Aufunan9ane 17,820.75 7,084.93
Guludadeine 109,579.98 0.00
GuanamzideuduuuITuaI9mein 1,008, 100.00 149,547.50
mByadundsing ' 35,244.92 26,962.40
AviuIuami 0.00 500.00

EPEY 46,042,964.11 141,925,147.24

12. BUAUDY Usznoudin

U 2537 (vn) 1 2536 (un)

RrLITRR A RTE Rt ety 1,224,890.00 865,415.00
T A PVt 469,708.95 457,021.30
PRy 1,694,598.95 1,322,436.30

13. NuazaNmMNTatIAY seilisunazdu q | Jsznaude

U 2537 (un) 1 2536 (UIN)

MUEINANIWEN U 3,352,334.93 2,349,560.06
nuiulauvin 3,670,220.00 3,170,220.00
nuinEITEAUERTEIRTUNG 4,177,640.00 3.177,640.00
nuRanIdnueauHuar s Iz loni 3,946,159.54 2,586,404.54

LRt 15,146,354.47 11,283,824.60
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