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Committee of Sponsoring of the Treadway Commission
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COSO tiaunann Committee of Sponsoring of the Treadway Commission
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>aantunnadgaunalusgina: Institute of Internal Auditors (IIA)

> &a11UNU511911519U: Financial Executives Institute (FEI)
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>aantfutinifeydiiianisusmns: Institute of Management Accountants (IMA)
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3 Objectives

Information &
Communication

S|oA9 ||V

Activity 1
Activity 2
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ControlFActivities

Risk Assessment

Control'Environment

17 Principles & 72 Points of focus
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(Effectiveness and Efficiency of operations)
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(Reliability of financial reporting)
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(Compliance with applicable laws and regulations)
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2. mMsusziaumana@as(Risk Assessment)
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COMMITTEE OF SPONSORING
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Update articulates principles of effective internal control

Risk Assessment

Control Activities
Information &
Communication

Monitoring Activities

. Specifies suitable objectives

Identifies and analyzes risk

. Assesses fraud risk

Identifies and analyzes significant change

. Selects and develops control activities

. Selects and develops general controls over technology
. Deploys through policies and procedures

. Uses relevant information
. Communicates internally
. Communicates externally

. Conducts ongoing and/or separate evaluations

. Evaluates and communicates deficiencies
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